Office Market Trends Snapshot
First Quarter 2008

Scottsdale Airpark

Class A 4,191,078 19.2% 3.7% 22.9% 55,716 55,716 189,033 $31.05
Class B 1,568,088 16.1% 1.2% 17.3% 42,157 42,157 78,233 $24.88
Class C 80,500 14.3% . 14.3% - 5 5 $25.20
Total 5,839,666 18.3% 3.0% 21.3% 97,873 97,873 267,266 N/A

Scottsdale North

Class A 2,726,898 20.9% 3.6% 24.5% (2,194) (2,194) 211,400 $30.40
Class B 1,726,511 16.3% 0.2% 16.5% 85,447 85,447 - $26.12
Class C 211,141 11.1% - 11.1% (582) (582) - $23.42
Total 4,664,550 18.7% 2.2% 20.9% 82,671 82,671 211,400 N/A

Scottsdale South

Class A 1,914,847 18.2% 2.3% 20.5% (24,610) (24,610) 142,300 $31.04
Class B 930,070 8.6% 1.0% 9.6% (9,766) (9,766) - $26.44
Class C 251,215 41.4% - 41.4% 7,808 7,808 : $19.14

Total 3,096,132 17.2% 1.7% 18.9% (26,568) (26,568) 142,300 N/A

Source: 2008 Grubb & Ellis | BRE Commercial, LLC



